
 

See definitions of: Sales in equivalent LPG tons, Gross Margin and EBITDA at the end of this document                                                  1 
 
 

EMPRESAS LIPIGAS S.A. ANNOUNCES RESULTS FOR THE 

SECOND QUARTER OF 2021 

 

Santiago, Chile, August 25, 2021 – Empresas Lipigas S.A. (“Lipigas” or “the Company”), energy 

company, leader in commercializing and distributing gas in Chile, with operations in Colombia and 

Peru, announced today its consolidated financial results for the period ended June 30, 2021. All figures 

are presented according to IFRS-International Financial Reporting Standards- in Chilean pesos (CLP). 

All variation comparisons refer to the same period of the previous year, unless otherwise indicated.  

 

As of June 30, Lipigas increased EBITDA by +10.7% compared to the first half of the 

previous year, recovering the 8.5% decrease that occurred in 2020.  

Results for the semester were impacted by the sharp increase in the international 

price of oil by-products. 

  

Highlights 1H 2021: 

• In general, results are impacted by the sharp increase in the international price of oil by-

products. 

• EBITDA reached CLP 47,045 million, 10.7% higher than the previous year (CLP 42,497 

million). Because of the pandemic in the first half of 2020, EBITDA had decreased by 8.5%. 

Chile increased its EBITDA by CLP 2,966 million (+8.7%) due to higher LPG and NG sales 

volume and higher unit gross margin, influenced by a higher proportion of sales to end 

customers of bottled LPG. In the first half of 2020, EBITDA had decreased by 13.1%. In Peru, 

EBITDA increased by CLP 2,575 million due to non-recurring effects occurring in the first 

quarter and higher sales volumes. Colombia decreased EBITDA by CLP 993 million due to 

lower unit gross margin. 

• Consolidated LPG sales volume increased by 8.6%. Despite the continuing effects of the 

COVID-19 pandemic, we were able to reach a higher sales volume than the previous year. 

• Consolidated sales volume in equivalent LPG tons (including sales of network natural gas, 

compressed natural gas and liquefied natural gas) increased by 9.9% due to a 19.6% increase 

in sales of natural gas in its different formats. 

• Income after taxes increased by 54.1% due to higher EBITDA generated in Chile and in Peru 

and due to lower negative non-operating income, impacted by one-off effects in the first half 

of the year. 

 

Highlights 2Q 2021: 

• As mentioned above, during the second quarter of 2021, the results have been affected by the 

sharp increase in the international price of oil by-products. While there are positive effects from 

increased inventory prices, rising prices put pressure on trade margins. 
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• EBITDA reached CLP 27,168 million, 17.5% higher than in the previous year (CLP 23,122 

million). Chile increased its EBITDA by CLP 3,411 million (+17.6%) due to higher unit gross 

margin and higher sales volume of both LPG and NG. In the second quarter of 2020, Chile's 

EBITDA had fallen by 22.5%. Peru increases EBITDA by CLP 1,168 million due to higher LPG 

and NG sales volumes. Colombia decreased EBITDA by CLP 533 million due to lower unit 

gross margin affected by the increase in the cost of raw materials. 

• Consolidated LPG sales volume increased by 14.6%. Despite the continuing effects of the 

COVID-19 pandemic, we reached higher sales volume than the previous year. 

• Consolidated sales volume in equivalent LPG tons (including sales of network natural gas, 

compressed natural gas and liquefied natural gas) increased by 15.9%. 

• Income after taxes increased by 79.9% due to higher EBITDA generated in Chile and in Peru 

and due to a positive non-operating income, impacted by one-off effects in the quarter. 

 

Quarterly EBITDA Evolution (million CLP)  

 

 

 

 

 

Comments of the General Manager – Ángel Mafucci 

"At the close of the first half of the year, Lipigas' results reflect an increase of 10.7% in EBITDA 

compared to the previous year. We are comparing this with a period that had been hit hard by the 

decrease in economic activity because of the sanitary restrictions caused by the pandemic. 

Notwithstanding this effect, operations have recovered sales volumes and we have been able to 

17.5% 
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resume our plans after a period in which we prioritized ensuring service to our customers and the 

safety of our employees and our network of collaborators. 

A factor that continues to impact activities is the steep increase in the international price of oil by-

products. The average price for the first semester for the Mont Belvieu reference, which is used to 

determine the cost of imported LPG, increased by more than 120% with respect to the first semester 

of 2020. Logically, this puts pressure on sales margins. We have sought efficiencies to offset this 

effect. 

In Chile, LPG sales increased 4.1% even though some customer segments remain restricted. EBITDA 

grew by 8.7%. 

We have continued to execute our strategic plan during the first semester, which has as one of its 

pillars the strong digital development and the promotion of direct sales to end customers. This way of 

reaching our customers more directly allows us to ensure the level of service throughout the entire 

customer service cycle. We are very satisfied with the recognition received in this aspect, awarding 

us first place in the Cylinder Gas sector of the 2021 Procalidad National Customer Satisfaction Award. 

We have also strived to offer our customers energy solutions that contribute to decarbonization and 

efficiency in their processes. Recently, Lipigas and the international firm Solvay Peróxidos de los 

Andes finalized an agreement that will allow the use of liquefied natural gas (LNG) to obtain the 

necessary hydrogen for the production of its final product, in the first manufacturing plant of this nature 

in Chile and throughout the Pacific coast, which is under construction in the Commune of Coronel, in 

the Bío Bío Region. This makes Solvay the first industry to give a new use - not fuel - to LNG in Chile, 

since it will use it as a raw material to produce hydrogen peroxide. 

 

In another relevant aspect for our sustainability, we recently ranked 10th among the Best Places to 

Work in all Latin America in 2021 and 7th among the Best Places to Work for Women in Chile 2021, 

these recognitions are added to the 2nd place obtained in Chile in 2020 in the Great Place to Work 

survey in the category of 250 to 1,000 workers. These awards recognize a way of doing things that 

translates into the commitment of our teams to do business and to serve our clients. 

   

As for the rest of the countries, in Colombia, results were affected by the steep increase in the cost of 

liquefied gas, which could not be fully passed on to sales prices, and by the unrest and protests that 

took place in the second quarter, which prevented the normal supply of product. The decline in unit 

margins resulted in a 14.0% decrease in EBITDA. Despite this difficulty, the business continued to 

grow, with sales volume up by almost 16% and the number of customers in the network now exceeding 

100,000 customers served. 

Also, in Colombia during June we have settled the acquisition of the LPG distribution operation of Gas 

Gombel that will mean an increase of more than 10% of our current sales volume, an impact that will 

begin to be reflected in the results from the second half of the year. 

In Peru, restrictions have been easing. LPG sales volume increased by 19.0%, although with margins 

greatly affected by the increase in raw material costs. NG sales volume also grew by 10.9%. 
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Regarding LPG and NG, we believe that in the coming quarters activity should return to more normal 

levels, as long as the vaccination processes are carried out and the new variants of the virus do not 

generate setbacks in the progress made in recent months. That will stabilize our sales volumes. The 

various efficiency actions and new projects that we have been able to implement should also be 

positively reflected in the results. 

 

In Chile, on the other hand, we will continue to expand our presence in the generation and 

commercialization of electric energy businesses and leverage our experience in distribution logistics 

and customer relations to generate business adjacent to energy. In the rest of the countries, we will 

continue to look for opportunities to expand our business base." 
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Consolidated Results 2Q 2021  

 

 

EBITDA reached CLP 27,168 million increasing by 17.5% compared to the same period of the 

previous year, because of higher results in Chile and Peru. Chile reported an increase in EBITDA 

compared to 2Q20 associated with higher sales volumes and gross unit margins. Peru reported an 

increase in EBITDA due to higher LPG and NG sales volume and lower operating expenses. Colombia 

showed a decrease in EBITDA due to lower unit margins affected by the strong increases in the price 

of LPG, partially offset by higher sales volume and lower operating expenses. 

Revenues are affected by the increase in international prices of oil by-products. Consolidated revenue 

was CLP 165,415 million, reflecting a strong increase of 35.1%. In Chile, revenues increased by 33.6% 

mainly due to the increase in LPG prices, higher sales volume in the industrial and commercial 

segments and a higher proportion of sales to end customers of bottled LPG. In Colombia revenues 

increased by 36.5% compared to the same period of the previous year, mainly due to higher LPG 

sales volumes and increased prices. Peru shows a 42.3% increase in revenue compared to 2Q20 due 

to an increase in sales prices. 

Gross margin reached CLP 66,143   million, up 9.4% from the second quarter of 2020. Chile's gross 

margin    increased by 12.1% compared to 2Q20, mainly due to higher sales volumes of both LPG 

and LNG and a positive effect on inventories due to price increases. In Colombia, gross margin 

decreased by 7.2% due to lower unit margins affected by the continuous rise in the price of LPG. The 

increase in sales volume was not enough to offset this effect. In Peru, gross margin increased by 8.0% 

mainly due to higher LPG and NG sales volume, although with lower unit margins. 

Operating expenses increased by CLP 1,571 million (4.2%). Expenses in Chile increased by 8.3% 

mainly due to higher expenses on LPG freight, logistics operator administration services (related to 

the increase in direct sales of bottled LPG) and external consultancies. In Colombia, expenses 

decreased slightly by 0.9% and remained stable compared to 2Q20. In Peru, expenses decreased by 

14.0%, mainly impacted by lower expenses on LPG freight, leases and legal advice and by the 

devaluation of the Peruvian currency. 

Negative non-operating income of CLP 2,130 million became positive by CLP 2,848 million, 

generating a positive variation of CLP 4,977 million mainly due to the positive income of CLP 4,409 

million associated with the expropriation of land in the Callao area of Peru, where the storage and 

packaging plant that supplies sales in the Lima area is located. In addition, there are higher charges 
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to sub-distributors (CLP 343 million) and a greater positive restatement of the liability for guarantees 

received from customers by CLP 1.597 million. This was partially offset by a higher negative income 

per indexation units (CLP  551 million) associated with higher inflation in Chile compared to 2Q20. 

Income tax expense increased by 21.5% because of higher operating income and the positive 

variation effect of non-operating income. 

Earnings after taxes increased by 79.9%.  

 

Analysis by country 2021 second quarter results 

 

 
 

 

Chile: EBITDA in Chile reached CLP 22,756 million, an increase of 17.6% over 2Q20. Revenues of 

the operation in Chile reached CLP 123,748   million, 33.6% higher than 2Q20, mainly explained by 

the increase in LPG prices, higher sales volume and a higher proportion of sales to end customers of 

bottled LPG. LPG sales   volume increased by 8.8% mainly due to higher sales volumes to end 

customers in the residential segment and in the industrial and commercial segments which, in the 

latter case, had been heavily affected by the health restrictions in force in 2020. Total volumes in 

equivalent LPG tons increased by 10.0% due to higher LNG volume (+29.3%) due to the incorporation 

of new customers, higher consumption by industrial customers and the activation of two LNG-fired 

electric generators during the second quarter of 2021 that were not in operation last year. 

Gross margin was  CLP  53,219 million, higher by 12.1% compared to 2Q20 and was  generated 

mainly by the 10.0% increase in sales volume, by a greater share of sales to end customers (up 40.9% 

compared to the  second  quarter of 2020, reaching  60.2% of the segment's total sales in the quarter) 

and by the effect of price increases on the value of inventories that generated a positive variation of 

CLP 788 million. This increase in gross margin is offset by the increase in expenses produced by the 

direct sale of bottled LPG to end customers. 

 

Operating expenses in Chile increased by CLP 2,347 million (8.3%) mainly in LPG freight, logistics 

operator management services (related to the increase in direct bottled LPG sales) and external 

consultancies. 

83,7% 83,8%

14,8%
10,6%

1,6%
5,6%

2Q-20 2Q-21

Chile Colombia Peru
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Colombia: EBITDA in Colombia reached CLP 2,880 million, with a decrease of 15.6% compared to 

2Q20 due to lower unit margins affected by the increase in the purchase price of LPG that could not 

be transferred to prices. This was offset by higher LPG sales volume (+19.0%) and lower operating 

expenses (-0.9%). NG sales volume was lower than 2Q20 because of roadblocks and disruptions 

resulting from protests during the quarter. 

Revenues from the operation in Colombia reached CLP 16,583 million, 36.5% higher than in 2Q20, 

impacted by the increase in volume and an increase in raw material prices. 

Colombia's gross margin showed a negative change of 7.2%, mainly due to lower unit gross margins, 

partially offset by higher sales volume. 

Operating expenses decreased by CLP 39 million (0.9%) and remained stable compared to the same 

quarter of the previous year.  

The Colombian peso devalued by 8.8% compared to the Chilean peso when comparing 2Q21 with 

2Q20. 

 

Peru: EBITDA in Peru reached CLP 1,532 million, which represents an increase of 321.8% over 2Q20, 

due to higher sales volume of both LPG and NG and lower operating expenses. 

Revenues from the operation in Peru reached CLP 25,083 million, 42.3% higher than 2Q20. LPG 

sales increased by 37.4% associated with higher consumption in all channels: residential (+1.3%), 

industrial (+74.3%), commercial (+217.2%) and automotive (+216.6%). NG sales increased by 33.1% 

compared to the same period last year, mainly due to lower consumption of vehicular natural gas and 

industrial natural gas. Sales volume in equivalent LPG tons increased by 36.2% in the quarter. In 

2Q20, this volume had decreased by 29.3% because of health restrictions. 

Gross margin increased by 8.0% due to higher sales volume, albeit with a lower unit margin. 

Operating expenses decreased by CLP 737 million (14.0%) due to lower expenses on LPG freight, 

leases and legal advice, partially offset by higher expenses in maintenance and insurance. 

The Peruvian Sol devalued by 21.3% compared to the Chilean peso when comparing the 2Q21 with 

2Q20. 
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Accumulated Consolidated Results as of 06-30-2021 

  

EBITDA reached CLP 47,045 million with an increase of 10.7% compared to the same period last 

year, because of higher results in Chile and Peru. Chile showed an increase in EBITDA compared to 

the same period of the previous year associated with higher sales volume. Peru showed an increase 

in EBITDA due to higher LPG and NG sales volume, due to non-recurring effects on results and lower 

operating expenses. Colombia showed a decrease in EBITDA due to lower unit margins affected by 

the strong increases in the price of LPG, partially offset by higher sales volume and lower operating 

expenses. 

Consolidated revenues reached CLP 295,565 million, reflecting an increase of 25.4%. In Chile, 

revenues increased by 27.8% mainly due to the increase in LPG prices due to the increase in 

international prices, higher sales volume in the industrial and commercial segments and the higher 

proportion of sales to end customers of bottled LPG. In Colombia revenues increased by 23.8% 

compared to the same period of the previous year, mainly due to higher LPG sales volume and the 

increase in reference prices. Peru presents a 16.3% increase in revenues compared to the first half 

of 2020 because of higher sales volume and an increase in fuel prices. 

Gross margin reached CLP 121,971 million, increasing by 7.2% compared to the first half of 2020. 

Chile's gross margin    increased by 10.8% compared to the same period last year, mainly due to 

higher sales volume of both LPG and LNG and a positive effect on inventories due to price increases. 

In Colombia, gross margin decreased by 8.0% due to lower unit margins affected by the continuous 

rise in the price of LPG. In Peru, gross margin increased by 1.1% mainly due to higher LPG and NG 

sales volume. 

Operating expenses increased by CLP 3,615 million (5.0%). Chile's expenses increased by 12.1% 

mainly due to higher expenses in LPG freight, remuneration, commission and administration of 

logistics operators ' services (related to the increase in direct sales of bottled LPG) and external 

consultancies. In Colombia, expenses decreased slightly by 3.5% due to lower expenses on leases, 

taxes, uncollectible provisions of customers and the devaluation of the Colombian peso. In Peru, 

expenses decreased by 21.2%, mainly impacted by lower expenses on LPG freight, remuneration, 

leases, fees and the devaluation of the Peruvian currency.  

Negative non-operating income had a positive variation of CLP 5,375 million mainly because of higher 

income of CLP 4,409 million from the expropriation of land in Callao, where the storage and bottling 



 

See definitions of: Sales in equivalent LPG tons, Gross Margin and EBITDA at the end of this document                                                  9 
 
 

plant that supplies the sales of the Lima area is located. In addition, there is a variation due to a 

positive restatement of the liability for guarantees received from customers for CLP 1,516 million, 

higher charges to sub-distributors (CLP  543 million) and lower bank interest charges (CLP  359 

million). This was partially offset by higher interest on debt securities (CLP  229 million) and a higher 

negative result per indexation units (CLP  696 million) due to higher inflation in Chile compared to the 

first half of 2020.  

Income tax charge increased by 13.6% because of higher operating income and a positive variation 

in non-operating income. 

Income after taxes increased by 54.1%. 

 

Analysis by country accumulated results as of 06-30-2021  

 

  

 

Chile: EBITDA in Chile reached CLP 37,143 million, with an increase of 8.7% over the first half of 

2020. Revenues of the operation in Chile reached CLP 215,928   million, 27.8% higher than the same 

period of the previous year, mainly explained by the increase in LPG prices, the increase in sales 

volume and a higher proportion of sales to bottled LPG end customers. LPG sales volume increased 

by    4.1% mainly due to higher sales volume to end customers in the residential segment and in the 

industrial and commercial segments. Total volume in equivalent LPG tons increased by 6.3% due to 

higher LNG volume (+41.8%) due to the incorporation of new customers and higher consumption from 

industrial customers and the activation of three LNG-fired electric generators during this first half of 

2021 that were not in operation last year. 

Gross margin was  CLP  95,210 million, higher by 10.8% compared to the first half of 2020 and was  

generated mainly by the increase in sales volume, by a greater share of sales to end customers (up  

41.5% compared to the  first  half of 2020, reaching 58.7% of the total sales of the segment in the 

quarter) and by the effect of price increases on the value of inventories that generated a positive 

differential of CLP 2,266 million. This increase in gross margin is offset by the increase in expenses 

resulting from the direct sale of bottled LPG to end customers. 
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Operating expenses in Chile increased by CLP 6,274 million (12.1%) mainly in LPG freight, 

remuneration, commission and administration of logistics operators' services (related to the increase 

in bottled LPG direct sales) and external consultancies. This is partially offset by lower expenses in 

maintenance, marketing, donations and commercial agreements with sub-distributors. 

 

Colombia:  EBITDA in Colombia reached CLP 6,078 million, with a decrease of 14.0% compared to 

the first half of 2020 due to lower unit margins affected by the increase in the purchase price of LPG 

that could not be transferred to prices. This was offset by higher LPG sales volume (+17.3%) and 

lower operating expenses (-3.5%). 

Revenues from the operation in Colombia reached CLP 33,329 million, 23.8% higher than the same 

period last year, impacted by higher LPG volume and increased prices due to the higher cost of the 

raw material. 

Colombia's gross margin showed a negative variation of 8.0%, mainly due to lower unit gross margins, 

partially offset by higher sales volume. 

Operating expenses decreased by CLP  310 million (3.5%) mainly due to lower expenses on leases, 

taxes, uncollectible customer provisions and transportation costs, partially offset by higher 

remuneration, fees and insurance.  

The Colombian peso devalued by 9.5% compared to the Chilean peso compared to the same half of 

the previous year.  

 

Peru: EBITDA in Peru reached CLP 3,824 million, which represents an increase of 206.1% over the 

first half of 2020, due to higher sales volumes of both LPG and NG, lower operating expenses and the 

positive one-off effect of a one-off credit made in 1Q21 by the NG supplier due to differences in billing 

prices. 

Revenues from the operation in Peru reached CLP 46,309 million, 16.3% higher than the same period 

last year. LPG sales increased by 19.0% associated with higher consumption in all channels: 

residential (+5.0%), industrial (+37.9%), commercial (+16.6%) and automotive (+53.7%). NG sales 

increased by 10.9% compared to the same period last year, mainly due to lower consumption of 

vehicular natural gas and industrial natural gas. Sales volume in equivalent LPG tons increased by 

16.7% in the semester. 

Gross margin increased by 1.1% due to higher LPG and NG sales volume, offset by lower unit 

margins. Impacted also by the non-recurring effect of a credit note for CLP 1,570 million recognized 

by the NG supplier for a dispute in billing prices. 

Operating expenses decreased by CLP 2,350 million (21.2%) due to lower expenses on LPG freight, 

remuneration, leases and legal fees, partially offset by higher expenses in maintenance, marketing 

and insurance. 

The Peruvian Sol devalued by 18.7% against the Chilean peso compared to the same half of the 

previous year. 
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News for the quarter and until the date of issuance of this press release 

 

- On March 3, 2021, the Board of Directors of Empresas Lipigas S.A. agreed to the payment of 

an interim dividend of CLP 50 per share charged to 2021 fiscal year earnings and was paid 

beginning March 29, 2021. 

 

- On April 22, 2021, the establishment of the subsidiary Logísticas y Desarrollos Digitales SpA 

was announced to the market. The company is an operating company whose corporate 

purpose among others will be the distribution, transport and delivery of goods and products, 

and the execution of logistics management, the purchase, sale and import, commercialization 

and distribution of tangible and intangible property and the management and implementation 

of digital business. 

 

- On April 28, 2021, the General Shareholders' Meeting of Empresas Lipigas S.A. was held, 

during which among others, it agreed to:  

 

o Approve the annual report and financial statements for the fiscal year ended December 

31, 2020, and the report of external auditors.  

o Approve the distribution of earnings and the final dividend distribution for the fiscal year 

and approve the payment of dividends outstanding for CLP 2,725,788,360, equivalent 

to CLP 24 per share that was paid beginning April 29, 2021. 

o Set the remuneration of the Board of Directors and the Directors’ Committee, and their 

expense budget for the fiscal year 2021. 

o Appoint PricewaterhouseCoopers as external auditors for the fiscal year 2021 and 

FellerRate and Humphreys as risk rating agencies for the fiscal year 2021. 

o The transactions with related entities referred to in Article 146 of Law 18.046 were 

accounted for and approved. 

 

- On May 20, 2021, the acceptance by the subsidiary Lima Gas S.A. was reported to the market 

regarding the liquidated value as compensation for the expropriation of land in the Callao 

area where the storage and bottling plant that supplies sales in the area of Lima is located. 

 

- On May 26, 2021, the Board of Directors of Empresas Lipigas S.A. agreed to the payment of 

an interim dividend of CLP 60 per share charged to 2021 fiscal year earnings and was paid 

beginning June 24, 2021. 

 

  



 

See definitions of: Sales in equivalent LPG tons, Gross Margin and EBITDA at the end of this document                                                  12 
 
 

Investor Relations Contact 

 

Matías Montecinos Buratovic 

Financial Planning and Management Control Deputy Manager  

mmontecinos@lipigas.cl 

 

 

 

Empresas Lipigas S.A. is an energy company that contributes to the sustainable development by 

improving the quality of life through the commercialization of energy solutions in Latin America. In 

Chile, it is a leader in the LPG field through the largest network of nationwide coverage. It services 

residential, industrial, real estate sectors and vehicular gas from Arica to Punta Arenas. It is present 

in the LPG distribution market in Colombia since 2010 and in Peru since 2013. It is also present in the 

distribution of natural gas in Chile through the distribution of network natural gas and LNG and in Peru 

through the distribution of CNG and LNG. Since 2017 it generates and commercializes electric energy 

for industrial and commercial clients of the free segment in Chile.  

 

For more information visit: www.lipigas.com 

 

 

Forward looking statements 

The statements contained in this press release, including those regarding forecasts for the Company's 

business, the projections of operation, financial results, the growth potential of the Company, the 

market and macroeconomic estimates are merely projections and are based on management 

expectations regarding the future of the Company. These expectations are highly dependent on 

changes in the market, the overall economic performance of Latin America, particularly of the 

countries where the Company has operations, the industry and international markets, and are 

therefore subject to change. Statements about expectations relate only as of the date they are made, 

and the Company is not responsible for publicly updating any of them in light of new information, future 

events or others. The Company’s annual report, its financial statements, and the analysis of them 

include more information about risks associated with the business and are available on the web site: 

www.lipigas.com. 

  

mailto:mmontecinos@lipigas.cl
http://www.lipigas.com/
file:///C:/Users/Usuario/Documents/KSMART/2016/Lipigas/Resultados/1T16/www.lipigas.com
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Empresas Lipigas S.A. 
        

Consolidated Income Statement in million CLP 
      

  
 

2Q21 2Q20 Var. Y/Y (%) 
 

Accum.2021 Accum.2020 Var. Y/Y (%) 

LPG Sales Volume (tons) 
 

193,788 169,110  14.6 % 
 

353,610 325,693  8.6 % 

NG Sales Volume (M3) 
 

20,587,054 16,565,427  24.3 % 
 

39,680,484 36,651,695  8.3 % 

LNG Sales Volume (M3) 
 

13,950,818 10,790,985  29.3 % 
 

26,559,717 18,730,554  41.8 % 

LPG Sales Volume (equivalent tons) 1 
 

220,555 190,311  15.9 % 
 

404,946 368,614  9.9 % 
         

Revenues 
 

165,415 122,443  35.1 % 
 

295,565 235,705  25.4 % 

Cost of goods sold 
 

(99,272) (61,975)  60.2 % 
 

(173,594) (121,924)  42.4 % 

Gross margin2 
 

66,143 60,467  9.4 % 
 

121,971 113,781  7.2 % 
         

Other revenues by function 
 

123 182 (32.1)% 
 

370 397 (6.9)% 
         

-Freight 
 

(10,072) (8,235)  22.3 % 
 

(18,510) (16,058)  15.3 % 

-Remuneration, salaries, benefits and 

mandatory expenses 
 

(11,116) (11,225) (1.0)% 
 

(22,051) (22,076) (0.1)% 

-Maintenance 
 

(4,363) (4,235)  3.0 % 
 

(8,676) (8,972) (3.3)% 

-Others 
 

(13,547) (13,830) (2.1)% 
 

(26,060) (24,575)  6.0 % 

EBITDA 3 
 

27,168 23,122  17.5 % 
 

47,045 42,497  10.7 % 
         

Depreciation and amortization 
 

(9,213) (8,396)  9.7 % 
 

(18,059) (16,697)  8.2 % 

Operating Income 
 

17,955 14,726  21.9 % 
 

28,986 25,800  12.3 % 
                  

Financial costs 
 

(2,010) (2,273) (11.6)% 
 

(4,467) (4,853) (8.0)% 

Financial income 
 

999 444  125.3 % 
 

1,284 669  92.0 % 

Exchange rate difference 
 

(166) (75)  120.3 % 
 

(106) (164) (35.2)% 

Income by adjustment unit 
 

(1,077) (526)  104.9 % 
 

(2,827) (2,131)  32.7 % 

Other gains (losses) 
 

5,100 301  1595.8 % 
 

5,459 448  1119.6 % 

Non-Operating Income 
 

2,848 (2,130) (233.7)% 
 

(657) (6,032) (89.1)% 

  
 

      
 

      

Earnings before taxes 
 

20,803 12,597  65.1 % 
 

28,329 19,769  43.3 % 

-Income Tax 
 

(3,863) (3,179)  21.5 % 
 

(5,968) (5,254)  13.6 % 

Earnings after taxes 
 

16,940 9,418  79.9 % 
 

22,361 14,515  54.1 % 

Earnings per share (CLP/share) 
 

148.35 81.40 82.2% 
 

194.40 124.26  56.5 % 
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Breakdown by country (in million CLP)                  
Chile  2Q21 2Q20 Var. Y/Y (%)  Accum.2021 Accum.2020 Var. Y/Y (%) 

Average exchange rate (CLP/USD)  715.5 823.0 (13.1)%  719.9 812.9 (11.4)% 

LPG Sales Volume (tons)  131,218 120,631  8.8 %  231,497 222,450  4.1 % 

NG Sales Volume (M3)  1,405,273 1,422,530 (1.2)%  2,423,730 2,484,723 (2.5)% 

LNG Sales Volume (M3)  13,950,818 10,790,985  29.3 %  26,559,717 18,730,554  41.8 % 

LPG Sales Volume (equivalent tons) 1  143,119 130,097  10.0 %  253,959 238,892  6.3 % 
         

Revenues  123,748 92,660  33.6 %  215,928 168,990  27.8 % 

Cost of goods sold  (70,529) (45,200)  56.0 %  (120,717) (83,069)  45.3 % 

Gross margin 2  53,219 47,460  12.1 %  95,210 85,922  10.8 % 

Other revenues by function  16 17 (6.1)%  33 82 (59.1)% 

Operating expenses  (30,479) (28,131)  8.3 %  (58,101) (51,827)  12.1 % 

EBITDA 3  22,756 19,346  17.6 %  37,143 34,177  8.7 % 
         

Depreciation and amortization  (7,285) (6,239)  16.8 %  (14,193) (12,428)  14.2 % 

Operating Income  15,471 13,107  18.0 %  22,950 21,749  5.5 % 
         

Colombia  2Q21 2Q20 Var. Y/Y (%)  Accum.2021 Accum.2020 Var. Y/Y (%) 

Average exchange rate (COP/USD)  3,678 3,860 -4.7%  3,621 3,699 -2.1% 

LPG Sales Volume (tons)  26,118 21,957 19.0%  53,219 45,362 17.3% 

NG Sales Volume (M3)  1,774,731 2,065,053 -14.1%  3,855,250 4,036,222 -4.5% 

LPG Sales Volume (equiv. ton)1  27,494 23,557 16.7%  56,206 48,490 15.9% 
         

Revenues  16,583 12,152  36.5 %  33,329 26,914  23.8 % 

Cost of goods sold  (9,712) (4,746)  104.6 %  (18,994) (11,340)  67.5 % 

Gross margin 2  6,872 7,406 (7.2)%  14,335 15,574 (8.0)% 

Other revenues by function  104 142 (26.7)%  210 273 (23.3)% 

Operating expenses  (4,096) (4,135) (0.9)%  (8,466) (8,776) (3.5)% 

EBITDA 3  2,880 3,414 (15.6)%  6,078 7,071 (14.0)% 
         

Depreciation and amortization  (909) (940) (3.3)%  (1,847) (1,868) (1.2)% 

Operating Income  1,971 2,473 (20.3)%  4,231 5,203 (18.7)% 
         

Peru  2Q21 2Q20 Var. Y/Y (%)  Accum.2021 Accum.2020 Var. Y/Y (%) 

Average exchange rate (PEN/USD)  3.79 3.43  10.5 %  3.72 3.41  9.0 % 

LPG Sales Volume (tons)  36,452 26,521  37.4 %  68,894 57,881  19.0 % 

NG Sales Volume (M3)  17,407,050 13,077,844  33.1 %  33,401,504 30,130,750  10.9 % 

LPG Sales Volume (equiv. ton)1  49,942 36,657  36.2 %  94,780 81,232  16.7 % 
         

Revenues  25,083 17,631  42.3 %  46,309 39,801  16.3 % 

Cost of goods sold  (19,031) (12,029)  58.2 %  (33,883) (27,516)  23.1 % 

Gross margin 2  6,052 5,602  8.0 %  12,426 12,286  1.1 % 

Other revenues by function  3 22 (87.3)%  127 42  201.1 % 

Operating expenses  (4,524) (5,261) (14.0)%  (8,729) (11,079) (21.2)% 

EBITDA 3  1,532 363  321.8 %  3,824 1,249  206.1 % 
         

Depreciation and amortization  (1,019) (1,217) (16.2)%  (2,019) (2,400) (15.9)% 

Operating Income  513 -854 (160.1)%  1,805 -1,151 (256.7)% 
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Empresas Lipigas S.A.       

Financial Indicators -Evolution       

       

Million CLP  2Q21 1Q21 4Q20 3Q20 2Q20 

Investment in property, plant & equip.4  35,337  8,986  9,831  13,011  14,820  

Cash and cash equivalents  62,319  62,621  62,317  65,019  52,699  

Dividends payable5  0  0  0  0  0  

Net cash and cash equivalents6  62,319  62,621  62,317  65,019  52,699  

       

Total financial debt  232,315  215,626  214,576  212,942  214,890  

-Short term financial debt   11,209  7,250  7,188  8,346  8,284  

-Long term financial debt   221,106  208,376  207,388  204,596  206,606  

       

EBITDA LTM  100,822 96,776 96,274 98,696 100,930 

       

Financial Ratios (times)       

-Financial debt/EBITDA7  1.7 1.6 1.6 1.5 1.6 

-Indebtedness8  1.0 0.9 0.9 0.8 1.0 

 

 
Definitions and abbreviations: 

 

 

 
1 LPG Sales Volume (equiv. ton):  Sales of LPG in tons plus sales of network natural gas, compressed natural gas and liquefied natural gas 

measured in equivalent LPG tons based on calorific value. 

2 Gross margin:   Revenues from ordinary activities less the cost of purchase of products and services sold (without deducting expenses 

or depreciation or amortizations). 

3 EBITDA: Revenues from ordinary activities and other income by function less costs and expenses (excluding depreciation and 

amortization). 

4 Gross additions for the quarter for investments in property, plant and equipment and for business combinations. 

5 Dividends payable, corresponds to dividends payable for the reported quarter. 

6 Net cash and equivalents, corresponds to the available cash discounting the liability for outstanding dividends. 

7 Financial debt less cash and equivalents / EBITDA LTM.  

8 Net financial debt / total equity. 

LPG: Liquefied petroleum gas. 

NG: Natural gas. 

CNG: Compressed natural gas. 

LNG: Liquefied natural gas. 

M: million. 

CLP: Chilean pesos. 

 


