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Decrease of
12.9% vs. Q3-17

Q3-17 Q4-17 Q1l-18 Qz2-18 Q3-18

Decrease of 7.3%
vs. IM-17

O9M-17




L Chile is the most
relevant market

L Chile increases its
importance in
consolidated Ebitda

9M-18 7%

9M-17

M Chile m Colombia ™ Peru

69.8

Chile Colombia Peru Consolidado

mOM-17 mOM-18
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L Third quarter:

L Lower EBITDA, mainly
in Chile.

Ebitda Q3-17 Chile Colombia Peru Ebitda Q3-18

L Nine months:

L Decrease mainlyin
Chile and Peru.

Ebitda 9M-17 Chile Colombia Peru Ebitda 9M-18
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Decrease of
19.5% vs. Q3-17

Q3-17 Q4-17 Qi-18 Q2-18 Q3-18

Decrease of

13.6% vs. 9M-17

oOM-17
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L Net income decreases a7
mainly due to lower
Ebitda and Non-
operational income

L Netincome decreases
due to lower Ebitda
mainly in Peru and Chile
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Net income 9M-17 Ebitda Depreciation Non-operational income Taxes Net income 9M-18
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= 1PGand LPG Equiv. Ton(Th)
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215 210 218

c Vs. Q3-17 (Equiv. Ton):

L Total: +1.5%
& Chile: +0.7%
c Colombia: +5.1%
c Peru: +2.4%

Q3-17 Q4-17 Q1-18 Q2-18 Q3-18

m GLP m GLP Equiv.

603 599

L Vs.9M-17 (Equiv. Ton.):

L Total: -0.6%
L Chile: +4.5%
L Colombia: -0.7%
L Peru: -12.0%

OM-17 oOM-18

H GLP = GLP Equiv.

. EMPRESAS LIPIGAS I




L Gross margin: +0.9%

L Volume: +0.7%
L Unit margin: +0.2%

L Expenses: +14.4%

Q3-17 Q4-17 Qi-18 Q2-18 Q3-18

L Gross margin: +4.2%

c Volume: +4.5%
c Unit margin: -0.2%

L Expenses: +11.7%

oOM-17
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LPG equiv. Ton (Th]

143 139 . 144

L Increase of 0.7% in
Equivalent LPG sales

L LPG: “1.7%
L NG/LNG: +65.2%

Q3-17 Qa-17 Q1-18 Q2-18 Q3-18

m GLP m®= GLP Equiv.

390
361 374

L Increase of 4.5% in
Equivalent LPG sales

L LPG: +1.1%
L NG/LNG: +96.6%

oOM-17 o9M-18

m GLP = GLP Equiv.
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Decrease of 21.7% in
Ebitda vs Q3-17

Gross margin: -2.1%

L Volume: +5.1%
£ Unit margin: -6.9%

Expenses: +9.7%

Decrease of 11.5% in
Ebitda vs 9M-17

Gross margin: +0.8%
L Volume: -0.7%
 Unit margin: +1.5%

Expenses: +7.9%

Q3-17

Q4-17

OM-17

Q1-18

Q2-18

Q3-18




LPG. an (Th)

_ = e —
T — - —
—— e F

21

. 19
L Increase of 5.1% in

LPG Sales vs Q3-17
L Thereis no
seasonality in sales

Q3-17 Q4a-17 Q1-18 Q2-18 Q3-18

mGLP

L Decrease of 0.7% vs 9M-17
L Sales affected by high
base of comparison in
Q117

T
oM-17 9M-18

m GLP
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L Decrease of 43.8% vs.
Q3-17 mainly due to
higher operating
expenses

L Increase by 12.0% in
operating expenses
mainly due to freight
expenses

Q3-17 Q4a-17 Q1-18 Q2-18 Q3-18

L Decrease of 49.8% vs.
9M-17 mainly due to
lower sales

OM-17




L 2.4% increase in
equivalent LPG sales
L LPG: -3.5%
L CNG: +18.4%

Q3-17 Q4a-17 Q1-18 Q2-18 Q3-18

= GLP m®m GLP Equiv.

168
. 148
L Decrease in sales vs
IM-17:
c LPG: -11.1%

L CNG: -13.9%

SM-17 oM-18

B GLP = GLP Equiv.
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Net financial debt

Net financial debt / Equity (Times) Interest coverage
EBITDA / Net financial expenses (Times)
Covenant: 1.5x

———————————————————————————————————————————————————————————— 19.3x
17.4x 16.9x%
1.0x 15.6x
0,85 0.9x 14.7x
& 0.7x 9.7x
0.5x =4 I I
2013 2014 2015 2016 2017  9M-18 2013 204 2005 2016 2017 oM-18
Net financial debt/ EBITDA Financial debt September 2018
0,
Times /o
1.8x
LA 1.4x 1.4x
CLP
1:1% 1.1x 92.8%
PEN
7.2%
2013 2014 2015 2016 2017 oM-18
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SURGES

. Surcolombiana de Gas S.A. E.S.P.
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Lipigas acquires 51.0% of
Plater, being the first
investment in Central America
and the Caribbean region

PIATERGAS
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Lipigas recognized as one of
the top thirty companies in
Chile in terms of corporate

reputation

1
Mmerco

RESPOMSABILIDAD Y
GOBIERNG CORPORATIVO
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